I WPKEKRCNKV|[ QH
%QTRQTCVG %QOOWPKECVKQ

2NCP SVTCVGI]




% QPVGPVU



LGEWVKXG UW

6JG /' WPKEKRCNKV[ QH *WTQP 'CUVVIBGEQFPXQGGPYI® G ICCHPF TGHTGUJ KVU
UVTCVGIKGU CV C RKXQVCN OQOGRWWHGUKEGBVEZEGFE WYVKMGC FG O CKREPHC
KP C OCPPGT VJCV DGUV UWKVU VIGCKEEBGGRFUQ KPENPWEKRIKQP QRERBH VW
KORTQXGF KPVGTPCN RTQEGUUGUOMPBECWHKQPGHKNGEVKE M GEXRINFGTU

6JG /I WPKEKRCNKV[ KU GZRGTKGPEKIEIPBEP\GKHK Q HH KO @ TTRQTCVG % QO
YKVJ C UVTQPIGT GORJCUKU QP UWTO@G IKE ICFPIF EQ Y EKIUW GB JGKIJVGPGF
KPVGTPCN GPICIGOGPV CPF GZVGTWPIEN G WKTBICHKE &BWRKXGPEGOGPVU \
QRRQTVWPKV[ HQT OQTG HTGSWGP\EQOICWPRECGRYP CPF QRG

6JKU %QOOWPKECVKQPU 2NCP CKGUKEQFKFCENXK ENBECYV QYVIGVWPKERRCNI
KPKVKCVKXGU RTQXKFKPI CEVKIGMNRDUWGTVEE WKEOKVGEGEVWXKKOKENC P F DODQRIG V
TGNGXCPV EJCPPGNU 6JKU GHHQTG D\G KKIFUOYENVN 8 GEXCINOKQPE OWPKEKRC
OGCPKPIHWN TGUWNVU

6JG %QOOWPKECVKQPU 2NCP OWUV CENTGXG TE QGBX\E RK HGKKROPI QRR TV W
I WPKEKRCNKV[ CU C RTQCEVKXG CPF ¥RHWEKIDVKXIGEQOWBP RVU[TGXKVCNK\G
EQOOWPKECVKQPU CPF FGRCTVOGPVON YEKNNO VG WEX] VIKQPRIURKIFC R JKU RTQ
CPVKEKRCVGU C ECTGHWNN][ KORNGEOGPRGF WOWPIFCU G AKYXNGGFEGGP D[ VIG ¥
%QQTFKPCVQT UWRRQTVGF D[ V.G /JRG/TWHKKEX RE R KUINIIKINGDKUVKPI FGRC

%NGCTN[ FGHKPGF TGURQPUKDKNRKEZNK&QPCPRKVIPEQIOMWERKNWN RIOTVPGTU YK
UWEEGUU QH VJKU RTQITCO 5VTENKQBBERRUKPEBTPIERITGKWJI NQECN OGF
TGUKFGPV GPVJWUKCUO CPF NGXGTEXPICPE EQWPKENKEKQWYKNN GPUW:"
I WPKEKRCNKV[ QH *WTQP 'CUViU EQOBBMPKE\CKKNE® UCHHWIKEDNG CPF CE

6JKU 2NCP UJQWNF DG XKGYGF CU EWKEKRR[ KREWGGPVERQHVRGY ITQYVJ
FKUTWRVKQPU YJKEJ OC[ UKIPKHKEXOPCZRF OEWEKKXKVEGCAGCQH G/JG FGROKWYOD
5VTCVGIKGU CPF VCEVKEU CTG KRPEHROWPEE VQUOGOUWMEGDRGEHR G T BKCGIRNWKI @/
YKVJ UVCMGJIQNFGTU VQ EQPVKPWGNHP OO WKEKE CWPKQPWHKNYGPV

6JKU WQOOWPKECVKQPU 2NCP FQGUKXEW IGFRPE QAHRCI 'EQEP CTEKNE &GXGNQR
VIGUG QRGTCVKQPU JCXG FKUVKPEKXEWOOWMPKETEFK YR KRIKWHIGOGPYV VCTIC
OGUUCIKPI



+PVTQFWEVKQF

6JG S5VTCVGIKE #EVKQP 2NCP HQMWVMIX /'ERKNEKRCNKVRYWNNKPGU URQERNHRK
CPF CEVKQPU VQ GPUWTG VJG EQOFOWCPKKN RTGRCHBE HQUKWIKGHWVWTG #
EQOOWPKECVKQP TCPMU CU VJG HOR\GIEAl CEUK GXXKRPQ TWCEeX I IG KORWQT

QH

%QOOWPKECVKQP HCNNU WPFGT )QENKEJNGQGPERPREQIGFVIGT

'PJCPEKPI EQOOWPKECVKQPU YKVJ QWT TGUKFGPVU

%TGCVG C QPG UVQR I*WTQP 'CUV MKEMiC VYRMHR QICG \QISG/W PKEKRCN YG
YJGTG TGUKFGPVU JCXG CEEGUU V@B KGRQUVKPNTEQOTWEKWTG RTQLG
CPF KORQTVCPV WREQOKPI %QWPEIONG EKEPEICRPGEU PBNWRCRGT TCF
YKNN NKPM FKTGEV TGUKFGPVU VQ VJKU RCIG 3

'UVCDNKUJ C QPG RCIG %QWPEKN /GE@RRPbWIGPET] ICWPEOARVICV ECP D
I*WTQP 'CUV 9JCViU 7Rm RCIG CU QGONCEN RW DUEA QDT V 3
'PICIG CP GZVGTPCN EQORCP[ VQ YORNG Y& W DVCHAKFRRET®MLGEV VQ GU
*WTQP 'CUV DTCPF CETQUU CNN RAGEKNKY KRETRQLEEY RTEPET[ *WTQP «
KPENWFG UGEQPFCT[ DTCPFKPI HQTPKYE G/T OYFKRAIK® P*®WNT @ B OOWW

AGEQIPK\KPI CPF TGYCTFKPI JCTF YODQP CPW G CEERWNWGEBEW®

%QPVKPWG CPF KORTQXG VJG DK CPRIWCHN Ho¥TG NGK @GR KON XKFG KC
RTQITGUU QP UVTCVGIKE RTKQ TZEGNNG PIEIE QCPR\B TDKEHIE €GP QRRQTV\
SWGUVKQPU QPIQKPI

%TGCVG C &GRCTVOGPV 5RQVNKIJVCPIQYETM KPVOHIE EDRBGDKPI VQ OCI
ITGCV RNCEG VQ NKXG 6JG NKPMW NKI M G RBRICH DGGRPRENMEGF QP VJIG
7Rm RCIG RWUJGF QWV QP UQEKCN- R RKMCEBRF GOCRBNGF VQ
'UVCDNKUJ C I*WTQP 'CUV 4QEMUmM ERROKY VERGGYKCDNEKEIOCPF RNCP U
VGCO DWKNFKPI GXGPVU 3

SVTCVGIKE CNKIPOGPV

6JKU RNCP UWRRQTVU

5VTCVGIKE #EVKQP 2NGREWU&GF QP KPHTCUVTWEVWTG G EGW BIOKIEYIT Q!
DGKPI

%QOOWPKV[ +ORTQXGOGPMAMGAIR HKPCPEKCN KPEGPVKXBEGHQK BICN&N
CITK DWUKPGUU KPPQXCVKQP

HEEGUUKDKNKNMKPMNEC RKVJI #1&# UVCPFCTFU CPFGRSTQ@EDE®GBU DCTTKGT H
2WDNKE 'PICIGOGPV 2NCVHRETMN FCIBUY TGUKFGPV KPRWV QP ONGAKKERC
'EQPQOKE &GXGNQROGPYVWRICEPCVKQPU VQ CUUKUV YKVJ@GPIWPEYRGDW
UWRRQTVU NQECN GPVTGRTGPGWNG IT®F\HQWN®WI U WU VIGRREEDK P K VK
RCTVPGTUJKRU



4QNGU CPF TGURQPUKDKNKVKGU

* %QOOWPKECVKQPU %®CT HKACWGT] EQPVGPV ETGCVKQP
e &GRCTVOGPV2TRXKFG WRFCVGU CPF EQQTFKPCVG OGUUCIKPI

e %QWPEKN /G®DGITBUYKVJI TGUKFGPVU CPF RTQOQVG KPKVKCVKXGU
e %QOOWPKV[ 2CAVRKM] OGUUCIKPI CPF ICVJGT HGGFDCEM

6JG KORQTVCPEG QH C EQOOWPKECVKQPU RNCP

6JG OWPKEKRCN %QOOWPKECVKQPU NRRKGKIOP IRNI[KPC ETOHEHK ¥ Q RPB XK F (
VKOGN[ KPHQTOCVKQP VQ HGNNQY GORKJ LG GCP FEGDUWPKWGE IQNFGTU WNV
TGUKFGPVU 6JKU VIJTGG [GCT RNTEVBWKGIHKFOPF VREEKEKEVQ GPUMWITRRJIG
'CUV CEJKGXGU VJG JKIJGUV NGXIGN &MUW WEEGW UEUHQEWUG RNCEPKPI K
UWUVCKPCDKNKV[ QH UVTCVGIKE EPONNW PKECGRPBTUPITQNWN] KPVGT

6JG CKO QH VIJKU %YQOOWPKECVKQNKHI PEEEG UWKUJ QH) GGWBRKEBERCIN UGTXKEGU F
JKIINKIJVKPI VIGKT XCNWG VQ VIBGEYOQONW VBN KPKEKCUKXG YKNN DG VQ
EQORTGIJGPUKXG CPF KORCEVHWN KFPH CRIFCHFBRRCDIENGV&PICKVI TGUKFG
UVCMGJIQNFGTU KP QTICPK\CVKQPCN FGEKUKQP OCMKPI



WQOOWPKECVKQP CPF
EWTTGPV CPF CPVKEK

6JG %QTRQTCVG %QOOWPKECVKQP U*QHA QR GC/AWP K B KIRGOWN KQ[ @HDCTM QP C
TGCNKIPOGPV CKOKPI VQ FGNKXGT @ EH QEBRXEKEGRIUREKNQWI/MNKPGF DGNQY

9JKNG VIJGTG CTG KPUVCPEGU YJGTGO RO OYREGELC QNEPUCNRGBITH- GEV WHIG ¢
YKV XCTKQWU FGRCTVOGPVU RTEXRWPCHNICUKRFGE FGFUBROVKB

-G[ CTGCU QH HQEWU

e SWRRQAMWHGT FC[ VQ FC[ CUUKUVCPEGUWHWGCWG BYWE T AINCNKKP@P ICUKC NGC
HQT UVCHH VQ IWKFG EQOOWPKECVKQPU

e )JTCRJKE FGWKEEVG OCVGTKCNU KP JQWUG @QXOWXGORJIEG V) RABGGCURF
FGXGNQRKPI QXGTCTEJKPI VGORNCVGU

e 2TKPVE®TM YKVJ RTG CRRTQXGF XGPFQUECWEG HCCERNBMGUG KNXPTAN RTKI

e 5SQEKCN OGPKCG CPF RQRWNCVG VIG /I WPKEKRGKEKWQU QAW EKCWCOGI KK J
QXGTUGG DTQCFGT UQEKCN OGFKC EJCPPGNU

e 'XGPV FGRCTVOGPVCNTQUKRGVIREGQVKQPCN UWRRQTVPHQIZNGVT P EIGF
GXGPVU

e +tUUWGU OCPCIGOGEPNHGEITEQROWPKECVKQPU UWRRQTYV FWTKPI ETKUG!I

e /GFKC NKOGKIKSUXKEB CU VJG RTKOCT[ EQPVCEVKWPVEYKIPW€WKEVPFTKPTRQKY U
EKTEWOUVCPEGU

e 2CTVPGT NKEKGRBPVIG OCKP EQPVCEV HQT RCNKWVPGRU EQ W %& OW RKPEKKE C
TCVIGT C FGRCTVOGPVCN NKCKUKQPP BLIKGRIG WAOKWNK HIGDEXKCVKPVCEV Y
QHHGTKPI UWRRQTV OGUUCIKPI CIHKKPHQQ O CE KQFOHH ECQWE CEV CNQ
CPPWCN QT DK CPPWCN OGGVKPIU VIZCRMUK B 8WRGE Pbi) OGWBKECCZIRF VJIC

e /IGGVKPI CVVGPFEPELOOWPKECVKQPU CEVU CU © RITK®E T GNKIDKTU QPT E
EQQTFKPCVQT CVVGPFKPI QT EJCKETKPN CFIEXTEONWKRXGGEG GMKPTU KU QHVC

e BTCKPRARIXGNQR CPF EQPFWEV TGIWNCT MGTNQRXEW HQG FK\CCHHCRPKP |
UQEKCN OGFKC GVE CPF RTQXKREGI GRIG GPVEREE UNVCHRKBUHP GGFGF

e /CPCIGOGPA/TKQFKECNN[ TGXKGY RTQFWEGF UL VFVGRICONO EPVUGPPE | & P
CFFTGUU EQPEGTPU CPF GZRNQTGT Q RRQTFWERKWXKPAU HQT HWVW



%QOOWPKECVKQPU

SKUKQP

%TGCVG C YGNN KPHQTOGF CPF GPIGIGEFTE JGOWPERY YC®TBGTCPURCTGPV
VQ OWPKEKRCN KPHQTOCVKQP 5\CDGFNIO@VYEP P/ DBV YV FPF EXINROWPKEKBREN
WUKPlI GHHGEVKXG CPF KPENWUKXG@ EQOOWPKECVKQP EJCPPGN

1DLGEVKXGU

&GNKXTBIPUVUVTCVGIKE EQOOWPKECVKQPVNGQ FGTRKERRCHN UWCRIRIQTP F
JCKPVCKP C TGUQWTEGHWN CPF UMXRIINIEEQOOWPKECVKQPU C
2TKQTKVK\G KPHQTOKPI OWPKEKRE W ®Y &R H CDMONK &R UHW EUVC P
2TQXKFG KPHQTOCVKQP VJICV KU VEBGWY KOEBW T® ¥ GT GENRIXPTU K X G
7VKNK\G C OKZ QH VTCFKVKQPCN CW P GQFGHP WG BIPOMNTGKEC UK G TXGE E
FGNKXGT]

#EJKGXG EQPUKUVGPE[ KP KFGP VKV [EQRROWPKEEG WKQRWIJQW

#WFKGPEG

+PVGTPCN

e %QWPEKG /C[QT CPF %QWPEKN UGTXG CIMGUR GRQO@PWPERPE T @RWKTG EI
KPHQTOCVKQP CPF OGUUCIKPI HQTCB A HEGERWCA JRRGFPEREIGQPCNN[ %
CNUQ RCTVKEKRCVG KP QVJGT DREBUIF I QPIGTQN GWG TXKP D@ K TWUVGF |
CODCUUCFQTU

e /I WPKEKRCN UVCHH KPENWHRXPOWDKBPWICEPTOWUV RTKOCTK N{ R/EN IGWCH
VIJG[ CTG VJG DTCPF CPF EQOOWPKECKRIKQB COD EUQEVFQIKP GC RBRUQPP(
CWFKGPEGU TGCEJ QWV VQ VJG /WRRPK REONKVW PRQE CR/KPTOIKCVJ UVCHH
EQPEKUG CPF HTGSWGPYV

%QOOWPKV[ CV NCTIG
e 4GUKFGPVU
© '"UVCDNKUQBIFUVCPFKPI EQOOWPKYV[ OGODG T U PECAF HIGADNCKKK GAP GG CR R
VQ EQOOWPKECVKQPU VJCV TG UQ RCVBWUKAGIFVE DFKA/ENQWP CRNQOR UG |0
OC[ CNUQ CRRTGEKCVG OQTG KPPQXGVKQXBUEQOOWPKECVKQP O
© 0GY6JGTG KU CP QRRQTVWPKV[ VQ GPEYMBTPG¥ QT UGFEGFPMN D[ KPV T
RTQITGUUKXG OGVJQFQNQIKGU CUK¥EE[UQEIRG B R K@C EJIGW J



e SWUKPGUU )BPGJWN VGUVKOQPKCNU ECUG KENMFEWGKIQFRCRP XTTKDWOT
EQOOWPKECVKQPU CPF GXGPVU G U P CIDINXEXGFGDW GKAGEQRHKEGPEG C
VIG /I WPKEKRCNKV[ 6JGTGHQTG WEPKRSONRACIPE KKAKIUNKIIEP / @/FPFK EQ OO W P K E |
#FFKVKQPCNN[ GPEQWTCIKPI VJGKHA /CMEPKEICRERXYNOGCTEBVKPI KPKVK(
UGPUG QH QYPGTUJKR CPF NQ[CN\GCWNN VG ERKPOWPKWY]GKF RGTOCPGP

e SWUKPGUU &QYRXGFP/JG ENQUG MPKV PCVWTG QR GERWKEAMDNETINW YK F &
RGTUQPCNK\GF EQOOWPKECVKQPU HGQ®UUBP WEKEKRGN&VKPO/GTCEVK
EQNNCDQTCVKQP CPF CNNQY HQT G3PRENSGRHGGFDUIEM 6JHVTQWFK GP UG
EQOOWPKV[ URKTKV

e SKUKVRIAW /WPKEKRCNKV[ QH *WTQP 'CUVKWXEGTTANG € GNE[Q@HE W RFKXKFWC
GPVJWUKCUVU CPF JKUVQT[ DWHHKII\HWN UGQRRXEBPGZREGKNGPEGU 9.
CWFKGPEG WUWCNN[ NKXGU YKVVKPEG VJRWTKAGXERIKPU ITQWR ECP
GPICIGF VJTQWIJ VCKNQTGF EQOOWPHKETEXG K E JCEP\GINLT G PKR U

+PHNWGPEGTU
e /GFKCQECN CPF TGIKQPCN TGRQTVG TR CIEW G FC RVKDNKHEK\E € P '@ TKLDV C P F K P
%WNVKXCVKPI VTWUVGF TGNCVK®QPQWMNRUTGKOCIKRQE EIN PBEEBGPVCN CUR
EQOOWPKECVKQP UVTCVGIKGU
© $QVJ QH VJG NQECN RCRGTU UGTNE W XQWHEWLG FERQPRUK EBFGFE HQT R
TGNGCUGU CPF QVJGT /WPKEKRCN PGYU
» 6JG *WTQP %KVK\GP
* 5GCHQTVJ *WTQP 'ZRQUKVQT
o #FFKVKQPCN RWDNKECVKQPU UWEJUGC WNKPVRPEIGHNWN #EKQERE 'ZGVC
6KOGU #FXCPEG CPF VJG .KUVQYGNGCBOQRPIEGC Y FQVIBYRCWFKGPEG
OWPKEKRCN KPHQTOCVKQP
© 9JKNG TCFKQ UJQWNF DG KPENWFGICKB WKURRC THFQREKRWABICPF UK
GPICIG YKVJ CWFKGPEGU XKC TCFKQ KU PQV TGEQOOGPFGF
= %QWPVT]
= %-0: #/
o #FFKVKQPCN PQVGF UVCVKQPU UWES$GRF/;(/ '2EYEN (/T QPFF 6JG
VQR TGUQWTEGU D[ VCTIGV CWFKGEERUG N K®M QTGAEIMKRQ FOW P K

1TICPK\CVKQPU #UUQEKCVKQPU +PUVKVWVKQPU

6JGTG CTG CFFKVKQPCN EQOOW P K EXRR@PV /PK RICTY PIKVMUIKEECN UEJQQN
URQTVU ITQWRU JGCNVJ UGTXKEWEGP X KERXU) CCRE RV JGJT EKEMNK P K UV TEWMX|
UVTQPI EQOOWPKV[ UWRRQTVGTU \CJGS DUG-PVGIHPK VG EGHR E QKNG YDRQTCVKQP CF
*QYGXGT VJG[ VGPF VQ TGURQPF OQAGNHKECE P RODWI[GLERGTVIGT VICP IG
GHHQTVU



1XGTCTEJKPI UVTCVGIKE FKTGEVKQPU

6JG XKUKQP HQT EQOOWPKECVKQP UVKPQWPJI G UW PKE ERCNIGT[GEHCTQWPF C |
EQOOWPKV[ QTKGPVGF RGTUQPCDNB] GRE ®BNC FKKPTGER/KTQPCUJIKHVU [HT B (
OGUUCIGU VQ C OQTG EQPXGTUCVERBENJWRGBGTCEVKXG CPF

e 2TKQTKVK\G GNGEVTQPKE EQOOWPKEEKNKIQPRICKJ B BN KPHEE & B IOMI PKIE C V |
RTGHGTTGF CPF GZRGEVGF VQ ICKP [EBXGWPTCBORKGKQPEMNRYGRNEGFU TGO Ck
TGUKFGPVU 'PICIG EKVK\GPU VJTQWDN € U¥ ¥ GDQUEKK/GN OGGEKC CPF OQT
GUUGPVKCN EQTRQTCVG KPHQTQCQKQP KTUCE KV RQPXCAKRTIOMG BJCPPGN

e '"ORJCUK\G VTCFKVKQPCN RWDNKE CERKPBPGCFKG TR QABEF QBEEK AR TG NC
RTQHGUUKQPCN ECP CEJKGXG ITGCESTEQREGEMKXKHEP GPFRGPTQ UMW DUVC
DWFIGV EQWNF RTQXKFG

e %GPVTCNK\G EQOOWPKECVKQP WKOGREGEGP\RIETWKKG NOONN G U U G P \PRREN IE
CPF GZGEWVKQP CFJGTKPI VQ GUPGIDNKRFE GVEORNEN GWKEGBRFCTFK\GF
ETGCVG DGUV RTCEVKEG GZCORNGKP GRUWEKMTEQ CIRRGWGIFCEEG CPF
OKPKOK\G EQPHWUKQP QT OKUUGF K@PMEGIWCVKQP COQPI CWFK

e 2NCP HQT UWUVCKPGF UVTCVGIKE CPFAREQCENYKGQ FHEHQ®P WEPEE O WKREHEL
MG[ TGURQPUKDKNKV[ HQT CNN RQTVKEBRCRMU ERGCRNQ FIGCHOKPKPI Y JC
EQPVTKDWVG

e +ORNGOGPV NC[GTGF EQB8BR®PKETKIQWU EQPVGPV NC[GTURGBUQOD EPP B
CFXKUQTKGU VQ EQORTGJIJGPUKXG PENMKPGEMIKGWPR FCPE\CGEFKEKQ 6JKU
CWFKGPEGU VQ EQPVTQN VJGKT GFPHQMOIIG/AK\WQPROZZERYKEFIYKIKNG ECVG
RTGHGTGPEGU HQT CEEGUUKPI KPHQTOCVKQP

e %WNVKXCVG C FKUVKPEV DEDPFCXKQKE® KQRERMKMYPKV[ VQ HRINN[ GODT
EQNNCDQTCVKXG IYGm CPF |IEJC DOIOPV R KEECMK@PUNKEY [CKA/ ECEV CPE G|
CPF GZVGTPCN CWFKGPEGU 6JKU RCPXOKFEWR\CPERMNCIHWRPGUV CPF

e +ORTQXG KPVGTPCN EQ®OWRFRBECMKQRBYVGTPCN UVCMGJIQQ AGEWGKXG RC
WRECVGU 6JGUG KPEFKXKFWCNU CTGTEG IMMWUCR I QPFEROROWEKECVQ
VKOGN[ KPHQTOCVKQP



-G[ OoGuUuuUCIGU

6JG /I WPKEKRCNKV[ QH *WTQP 'CUXGKK FIGEKEGPE R ON) FGETNK E G K P KG@ EGO\
YKVJ VICPURCTGPE[ CPF ENCTKV[ PEINEQPP ORI TPTEG ROKWP KECVKQP OG)
RTQXKFKPI TGIWNCT KPHQTOCVKXEWREE[GRFVJEKFGWRIKWDKE KV[ HQG TAN N
QP HQUVGTKPI C EQNNCDQTCVKXG KERDOW W R R Q[T \QHUHGTKKEU ¥QT TG UKRGP\
KPVQ OWPKEKRCN FGEKUKQPU 9KV JIJWMP EDORIGR WRTKXG IEQD® CKO VQ UG
PGGFU YJKNG OCKPVCKPKPI RTQCERERGPBEQRPGEVKQPU YKVJ

6JG %QOOWPKECVKQPU %QQTFKPCV@NGYKRN RNCHEKRKXQVCE GHHQTVU
IWKFCPEG CPF EQOOWPKECVKQP UG TKFKENG UWJIIEN CQMDEDWWRKFEFGNKXGT
UGTXKEGU 6JKU UVTCVGIKE CRRYQEHBJCABUWGIGN KRIKYTONGNY CPF GSWKRR
MPQYNGFIGCDNG EQOOWPKV[ CODCUUCFQTU

6JG WUG QH hYGi CPF hQWTi UVCVGOTBGW CUHR Y GKKFPPAINF PERSHF WRENWRBRRG VQP

e 6JG /WPKEKRCNKV[ QH *WTQP 'CUVKIRU EQU®KWKNGNF VROFUBQTG UGTXKEG
MG[ CWFKGPEGU

© 9G YKNN OCBRSEPRBUU CPF VTVRUQWTE REQCEVKXG CPF HTGSWGPV E

© 9G YKNN RTQXKFG ENGCT CPF KPHQRBICREKX R WMRFCOGUCPP OGTPXKE G |
QH VTCFKVKQPCN CPF OQFGTP VGEJPQNQI[ OGVJQFU

© 9G YKNN GPUWTG VJG CEEWTCE[ @PVGGE KPH ENBIOVTKNI PKRFGECVG Y JC
FGVCKNU CPF QPIQKPI WRFCVGU ECP DG CEEGUUGF

e 'PICIGOGFKNN DG VJG HQWPFCVKQP QH VJG& UW PK E KQROONKR/K EXH K\Y P Q3PH |
EQNNCDQTCVKXG CPF EQPPGEVGF EQOOWPKV]

© 9G YKNN QHHGT EQPVKPWQWU CPBTXTGK&FGPRRQINWBKNVEEWB[ CWF
CPF EQPVTKDWVG VQ OWPKEKRCN QRGTCVKQPCN FGEKUKQPU

© 9G YKNN ETGCVG CPF KORNGOGPV Q[BEQCOWRAKEMKKEPGWVTGVBFGPV
KPRWV

© 9G YKNN RTQCEVKXGN[ EQPPGEV Y IGPUBNIE MGEC\RQTWIPOWMPKEKRCN R
EQORTGJGPUKXG CPF VTWN[ TGHNIBEVPKM PGGFU QH QWT EQ

e 6JQOOWPKECVKQPU @B QUEBKACRIQFKRCNKV[ QH *WTQPJCPEX KNS CUL
KPKVKCVKXGU QH OWPKEKRCN UVQHH XRERBTUQXKFG QWVUVCPFKP

© %YQOOWPKECVKQPU %QQTFKPCVQTPPKRN QRFHBVKECPEGG IENEQRPN &Y KV J
QH EQOOWPKECVKQP UGTXKEGU CWQ EQFFEEGPWPEEKBRTMN WETHHEG FG

o IWT KPKVKCVKXGU YKNN DG VIJQWKEK-GPNN[ BN GEMGFGE R GHC ZKOK\C
CPF UVCHH VKOG

© 9G YKNN MGGR FGRCTVOGPV UVCHIQ KDHQTEGH OMFP WRKERVERTQITCC
GPCDNKPI VJGO VQ UGTXG CU MPQY NENIKE®DWIEE CEAIOOMIEKE\D[T U



$TCPF IWKFGNKPGU MG[ OGUUCIGU CPF ECNNU VQ CEVKQP

%QOOWPKECVKQPU KU EQOOKVVGF VOQVEFINKFG W 6 OXGNDREAFKP 0QXGOI
EQPUKUVGPE[ CPF ENCTKV[ KP CNoWUQWT IBAXFGWRREUVEDR® FGUKIPGERPR T
KFGPVKV[ IWKFKPI WU KP RTGUG PY KRRICY EQIRPKXNGDOGEKYL QWT EQOOWP
HQNNQYKPI VIJGUG RTKPEKRNGU TYZP CKWG EQIPIC\CFIDWNIX P TICBF VJCV GODQF
*WTQP 'CUV

*WTQP 'CUV # 50CNN 6QYP YKV C %QOHQTVCDNG .KHGUVI[NG
9KVI CHHQTFCDNG NKXKPI CPF EQ®TK GPIKDEV EOERGIW VOCGNKTFIGPVU HKPF
DGVYGGP TWTCN EJCTO CPF OQFGTP COGPKVKGU

# 6JTKXKPI I WPKEKRCNKV[ '"ODTCEKPI )TQYVJ
*WTQP 'CUV GODTCEGU ITQYVJ YIKN®QVE[KHKRIQWER G KA K¥E RQVGPVKCN |
FGXGNQROGPV KP CITKEWNVWTG CPF UGTXKEGU

# 6TWG /WNVK )GPGTCVKQPCN %QOOWPKV]
+P *WTQP 'CUV TGUKFGPVU HKPF ICPIJQRFREYWKNG)[ BEGRKFGPVU OQXG VGTUQWI.
UWTTQWPFGF D[ C UWRRQTVKXG EQRIOW WKRK[VEBR PN FGE Q@ UWEEGGF

%QOOWPKV[ CPF *QURKVCNKV[ #YCKV :QW KP *WTQP 'CUV
*WTQP 'CUV KU CP KPENWUKXG EQO DWRK\VIKYGNEQOKB®PIGEGFUG QH VQIG\
EQOOWPKV[ URKTKV KV KU CP IGRNG/GCINE FIQYPG VQ XKUKV QT U

016' 2NGCUG TGHGT VQ VJG HWNN ENCPGEV)OKNAG QIR X KILAK B M KNG O GIRV U Vv
WUCIG VQ GPUWTG CNN EQOOWP K E CNKR/Q PWI G NOKW P KUESKIRCONBGBKIKLUNI[G F K F G P V K



+UUWGU OCPCIGOGPV

'"HHGEVKXG KUUWGU OCPCIGOGPV KRKEU BGMWKENVH@TU® CHAFVQTICPKPC VK
OWPKEKRCNKVKGU $[ RTQCEVKX®IN [CRFGFOAKRIQRFEKPFA MG GBOKTIKPI EQPEG
VGCOU ECP OKPKOK\G TKUM CPF G?P IFEQD®WREECVEQPURBUKEG P TCOGY GV
CRRTQCEJ VQ RTGFKEVKPI RQVGPVEGKTKHNUROEY EPENGZGEVPVKP|I UVTCV(
GORQYGTKPI UVCHH VQ CEV EQPHIGAG WAV @ HEBDGE NQGD BICNKGP | G U

2TGFKEVKPI KUUWGU

e I2QVGPVKCN KUUWGUM UJQWNF D& X FEMRKEXR QR 8IG EWFKKG VGCO O
C OQPVJ YJGTG VJG[ YKNN DG CFFTRRGMISTFORPERP GZV UVGRU

e 6JG %YQOOWPKECVKQPU %QQTFKPCVTYKYQWINF CTGEWEEYN[WFRERQ TV U VC
FKUEWUU RQVGPVKCN KUUWGU ECW YE®WYNE GTUPKFGP\CKEQ 8 (EINKKECVKQP L

e 4AGXKGY %QWPEKN CIGPFCU RTKQT \RDOGIGIVKB IKUWUWRBKPRQKP V

* -GGR CP G[G QP NQECN OGFKC YGDUKVGU CPF DNQIU

#UUGUUKPI KUUWGU

e (QT NQY TKUM KUUWGU VJG FGRC T BIGWPEWIID W NGOT GKXENQRKPI CP C
EQOOWPKECVKQPU RNCP

e /GEKWO QT JKIJ TKUM KUUWGU OWUN#DGYJRFYBNN TP ONMGGVIG OWPKE
C EQOOWPKECVKQPU UVCPFRQKPW GHT GCR/FG EQ O R WPKHEICE ® WK/ J % QW P

e 2NCPU UJQWNF GPEQORCUU VJG KUT®\WPF J&UNKUN QPFUNCEIMIJQNEGTU
CPF HCEVU VQ ENCTKH[ VJG UKW\ CVKQPPFCO RRQTNKMARX QKIGW CER C HQ
UEGPCTKQU CPF OWPKEKRCN CEVBQPWVJKQTRIMGR CKUWKRBUWQWNF KP X
%QQTFKPCVQT %#1 KP EQNNCDQTCVRQPVOKPRIVV G TT § Q& XITKRMIFK UUW G U
FGRCTVOGPV UJQWNF JCPENG RTGROWPKECYKQPKV%H YQPEPKEODQT RTQXEk
PGGFGF

#EVKPI QP KUUWGU

e )JGPGTCNN[ WPNGUU FKTGEVGF QWHB TWIQUMGNB [DWA K PAHQATOESF QH VJIG KLU
OGUUCIGU CPF TGURQPUGU UJQWNF DG EQOOWPKECVGF

e 2WDNKE PQVKHKECVKQPU UJQWNGEFVCHEKZCIGWBT T QR GNCT ITBA/NGCUGU
RQUVGF HN[GTU CPF EQPVGPV K& BEKUMBRNBIWPPGNU NKM

e (QT ETKVKECN KUUWGU C OWPKEKRICHNJDOWNF DIGRWIDERE\GBE&PF RWDN

e 9JGP PGEGUUCT[ OGFKC EQPVCEV KRPRVKIKWV[GF¥KMNNVIGN)VQPKHCEVWCN K
GORJCUK\KPI VJG OWPKEKRCNKV[iU WP FOGKMIC MKF[| FENGO/[GTO

* %QPVKPWQWU OQPKVQTKPI QH VE® RENWGK R U TALRQGIPN KHOINT KPVGTBCN
UVTGPIVIJU YGCMPGUUGU CPF QXGJIE ER GHMBEFEXICEBW R NEP UJQWNI
HWVWTG TGHGTGPEG

1IHHKEKCN URQMGURGTUQPU QH VJG /WPKEKRCNKV]

e #V CP[ VKOG VJG /C[QT UGTXGU QWP KHE&RONKEG @ WIGIOT FGUKIBG¥G
WRQP D[ QPG QT OQTG QH VIJGUG KPFKXKFWCNU

e (QT OQUV QVJGT OCVVGTU UWEJ GRVIUG I®AFCTYWETFUKEGUGBKQT FGRCT
YKNN DG FGUKIPCVGF CU VJG OGKWREH EBDRPYCEYPHQT FKWUBMWGUKQP

* )GPGTCN KPDQWPF OGFKC KPSWKTKGUGJI QN P KEE VKT8 B\WeEQTF KP CV(
UVCHH KP VIGKT CDUGPEG



5QEKCN OGFKC

5QEKCN /GFKC 2QNKE[ FGXGNQROGPV

'"UVCDNKUJ C ENGCT KPVGTPCN ROQNIGEKZCQC BNKKEWNN UQEK

6QPG CPF XDKEBFN|[ KPHQTOCVKXG CPF EQOOWPKV[ HQEWUGEF
%QPVGPV CRSRGTHKFON YJQ CRRTQXGU RQUVU CPF TGURQPUGU

%TKUKU RTOWYERRG UVGRU HQT JCPFNKP|I PUKENRXGCH/EK®PDCEM QT OK
2TKXCE[ CPF RGTOKWIIGQPQYPUGPV HQT RIJQVQU XKFGQU QH KPFKXKFW(C
#EEGUUKDKBKONV VGZV HQT KOCIGU CPF RNLCKP NCPIWCIG HQT ENCT

IQPKVQTKPI CPF CPCN[VKEU

7UG VQQNU NKMG /GVC $WUKPGUW 5Q7KWGKTJE RETVARNIVKETOU VQ

6TCEM GPICIGIGEEY CPF HQNNQYGT ITQYVJ

+FGPVKH[ 9TGPRMJRGU QH RQUVU RGTHQTO DG WWRFL VG B PEJQOOWRKEY \&
AGURQPF RTQQR¥NMDT EQOOGPVU CPF OGUUCIGH¥KBQTQTK DGR JFSARNPK O/
OGFKC OGUUCIGU CPF EQOOGPVU YKRNKPI \HYQY JAPVTRU¥ETYETQO C UGP
CEMPQYNGFIG TGEGKRVY QH VJG OGUWKPIGCQTGEWQBVYRBQPKVGISRVVYQ JQW
QT OGUUCIKPI VJG EWUVQOGT +PHQRINVDGORVOXKFGFGRNEG VJIG PGEG
QDVCKPGF

/QPVIN[ TGRRORNG OGPV OQPVJIN[ CPCN[VKEU DERO T\PF G@ XCKG /G RK\ G

$TCPFKPI CPF XKUWCN KFGPVKV]|

'"PUWTG EQPUKUVGPV DTCPFKPI CETQUU RNCVHQTOU

2TQHKNG CPF EQXWKGG KKICISWCNKV[ TGEQIPK\CDNR®R XM WQRCH UN GPIFO O WM
%WONQT RCNGVVHBNEKPF HKMWIVOWPKEKRCN DTCPFKPI IWKFGNKPGU
*CUJVCHIT GCVG DTCPFGF JCUJVvVCIU G | *QWPTRGPEVH VI RPONGY U %
6GORNCYGBG DTCPFGF VGORNCVGU HQT TGEQWHKEO GRYV GPTVAXOAWY RHA C

%QPVGPV UVTCVGI[ XCTKGV[ KU MG]

+OCIGIUG GPICIKPI XKUWCNU EQPUVTW ERK[Q®XEPYIT GROUV ED® OW P
B8KFGGBUQTV ENKRU QH KPVGTXKGYU WRFCVGU QT FTQPG HQQVCI
%CTQWUBMNYK KOCIG RQUVU HQT UVQTRVIGWNMNIGRU QT UVGR D[ UVG

5VQTKGU 3NBIGRW WRFCVGU QT HWP DGJKPF VJG UEGPGU OQOGPVU

'PICIGOGPV VCEVKEU

#UM SWGUWKEQPVUTCIG EQOOGPVU G | I9JCEON[QMCKNOXQTKVG NQ

6Cl RCTVB@MDWY TGCEJ D[ VCIIKPI QTICPK\GVKQPU QT OGFKC QWVN
7UGT IGPGTCVGHERRVGPNGUKFGPVU VQ UJCTG RJQVQU QT UVQTKGU
%QPVGUVU CPF IRKGGYCBUNQECN RTKFG CPF RCTVKEKRCVKQP
'PEQWTCIG GPICKHOGRWUGT CUMU C SWGUVKQP RR TK T &G RGEPAENN TOPUF
CEEQTFKPIN[ CPF RTQORVN[ VQ GPREXWQPUIGTHHE WIGG KRVGGRECVHQTO F
GPICIGOGPV KPKVKCVKXGU



4WNGU HQT (CEGDQQM CPF +PUVCITCO

e 2QUVKPI HTGBMWNEPE[CVY NGCUV VYQ JQWTU DGVYGBG\GKFPREUOVKIWG RTGRGP

e %QPVGPV TGSWKTGAQPBRPWY UJQWNF KPENWFG CEXQRMUNFCINGQT KKNPHP MQ 6.
I WPKEKRCNKV[iU YGDUKVG CPQVEGTKPERGRCRYK QK VGT EQPRFRG Q

e %CNN VQ 'EEWK@GPGCEJ RQUV JCU C ENGCTUECNN VQ CEVKQP UWEJ C

[e]

o

[e]

&GVCKNU
.GCTP OQTG

4GIKUVGT JGTG

e 5JCTKPI EQRYGPWJICTKPI EQPVGPVY HTQO RCTXPGHWN KPEWWHG CCRQKP

UJCTGU
e *CUJVCVWG JCUJVCIU CRRTQRTKCVGN[ NKIDXOKPH VIEGG/PIGRTBNGXC
e 2JQVQ RQUVU

o

[e]

9CVGTOCTM RJQVQU YKVJ VJIG /WPKERRICN NQIQ QT YGDUKVG N
7UG JKIJ TGUQNWVKQP KOCIGU QPNJ

e 'PICIGOGRP@URQPF OGCPKPIHWNN[ CPF OCKP\WUKR CCGHPVKGIR¥N VVYQ H® FEKX
* %QOOGPV OCPCIGOGPV

[e]

&Q PQV FGNGVG EQOOGPVU WPNGU® YT G[GET® EPQRROPPRFTKEQV OGG
IWKFGNKPGU

+PXKVG KPFKXKFWCNU VQ RTKXCVGGAUUBQPE ®TGRUUKQRIC WG CKECNN
*KFG EQOOGPVU VJCV XKQNCVG VJBFUIIEXKC N CKEFFR Q NKKEN KUK DN G Q
4GOCKP HCEVWCN CPF TGOQXG GO Q\WKRQR WKFG WIE NG RKEMKARETYN G F | |
HGGNKPIU

+H C EQPXGTUCVKQP ECPPQV DG TKEOWXNPGIHFQT ZRTCETWKERRVGEITGG
VIG EQOOWPKECVKQP

#RQNQIK\G CPF YKVJFTCY KH VJGWWW KEXRC[NVKD G KIQ E&FUWC MKPF CPF
CTG KP VJG YTQPI



+PVGTPCN EQOOWPKECVKQPU VCEVKEU

5VCHH

# TGEQOOGPFCVKQP HQT GPJCPEKP| BNQICODWPRERPYRAPGUFE ER® VIG % QOO0
%QQTFKPCVQT CPF /WPKEKRCN FGREH VOGRPVUXKEE EGRKWRKERFKQP GPCLD
WPFGTUVCPF CRRTGEKCVG EQPVIMKPWMWG3/ KQP CRHAQOWRRQAN @D LGHEVKXG
OQVKXCVG VJGO VQ FGNKXGT OCZKOWXRG GHEGTRYVKE® CW FERIUV GHHGEV

'OCKNOCKN TGOCKPU VJG RTGHGTTGF OBVJIQBE R HZQBID WPHKFE € VKU CF.
VIJKU CU VJG RTKOCT[ HQTO QH GPIEIBPGPY UVJORE CKAGP YW VNKPGF D
VICV KV EQPVKPWGU VQ DG CP GHHGEVKXG VQQN
JKETQUQHV 6GCOU /OAKINEKRGGAQT TGCN VKOG EQOOWPKECREQW TP B B!
WUG KV HQT SWKEM SWGTKGU RPQNGPV RKRAONGUWK RAQ OQRMAKPI C OQTC
TGURQPUKXG YQTM GPXKTQPOGPV \6G XET \B\CENCO G Q VIKPE K NOPFCKPV G I T
JKETQUQHV VQQNU VQ UVTG C O NKPEG YRITTQFHMWEWKX KPF GPJ
(QTOCNK\GF O R®&\RKCPTTVOGPYV JGCF OGGVKPIU CTG K QDRXG\WPKGPA WL M QGFK B @'
WRFCVGU CPF WREQOKPI RTQLGEV W T6G G3X& TCYBG TKKWP KPERTOGF CDQW
UGTXG CU C RNCVHQTO HQT EQQBRKEPBYRQM ERE CRNQPRKMHIQQTFKPCVQT
VIGUG OGGVKPIU VQ RTQXKFG KPUIGIBR\VWGGPERCUUKUVCPEG YJ
6GORNCRGWRKYVG VIKU RNCP VJIGTG TGEEKFW CNEJQFERGRETY KEPVU C
JCPFNG CNN QT RCTV QH VJGKT EQPOWPREKCNE QRK K RRWFEAWPRBIGTGPV
TGFWEGF D[ UWRRN[KPI UVCPFCTF IVQRMNE SEORNENBUEWR OCMG EQC
TGEQIPK\CDNG CU I/WPKEKRCN m GX®F KGEVEI[E a3 FKEIKE T
© 2JQVQ .KDTCT[ # EQNNGEVKQP QEBIZKIJI GWCWKNGBVREMWRKEKRCNK\

EQPUGPV QTICPK\GF KPVQ ECVGAQODIOGNP K&/ [ 'P1IQWBOKPAY % QWPEKN
© 6QYP NQIQ 5VCPFCTF HKNGU KP RGTKDWOPHFQIQCZY EQNIQT DNCEM CP
© 6GORNCVGU /C[ KPENWHFGHEICIFFCTKPUGTVU HN[GTU OGOQUKQ@PWYGT

FGRCTVOGPV PGYUNGVVGTU RQUVGTU CPF CFXGTVKUGOGPVU
&GRCTVOGPVCN+RNK®P RKWPIIGUVGF VICV VIG %QO0OWPEEZWKQRUGEEQTF|
FGRCTVOGPV KP VJG HKTUV SWCTREECVERRT RABVKPKP EBIGVEQQTFKP
VGORNCVG CPF EQCEJKPI YJKEJ VNS GWRCBQYGRCYKKGUHECP VIGP OC
TGHKPG VJG RNCP YJKEJ UJQWNKKEBENPFGWD 0&B WGPV BWCTVGTU
© 6JGUG RNCPU YKNN QWVNKPG JQY € QERMANECWVRKBR\WGEOPTCBEPYV TGU

CFFKVKQPCN QPGU CU PGEGUUCT[fCPF OC[ KPENWFG

" )QCNU HQT VJG FGRCTVOGPV CPF WJG H @ QDEWNRRKFEFA\PK QHRQLE W

= SRGEKHKE OGUUCIKPI PGGFU HQT RET \RKEMWNOCOUFGRCTVOGPVU

= 6CTIGV CWFKGPEGU KPVGTPCN GZVGTPCN

= .G URQMGURGTUQP U KH PGEGUUGET[VKQPWRWDNKE EQOOWPK

» %QOOWPKECVKQP RCTVPGTUJKRU

= GCEVKEU DQVJ GNGEVTQPKE CPF RTKPV

= %TKVKECN RCVJ

= 5QEKCN OGFKC UVTCVGI]

» $SWFIGV TGUQWTEGU

= 6KOGNKPGU

= /GCUWTGOGPV ETKVGTKC

= 9GDUKVG EQPVGPYV



6TCKPBEPE OQUV GHHGEVKXG YC[ VQ GPIWI &Ll KIT YWEU B TEKGMV CEDKP W\

KPHQTOCVKQPCN UGUUKQPU

© 0GY JKTBQPVKPWG VQ FGNKXGT CPF CUUGUOKPKEOBQYPKREBEXNVE&QRNQ[G!
VIJG *WOCP 4GUQWTEGU QPDQCTFKPI RTGUGPVCVKQP

o $TCPF IWKF@BKRGY CPF WRFCVG VJG IWKFGNKPIGUIECE QW |UMIG\GV On QM
UVCHH KP RTQRGT WUCIG G| GBRKKBOMRQFWGBKUWKFARQVGORNCVG

© %YQOOWPKECVKQPWQXAGXKQDOWPKECVKQPU % QQ TNEWPICXN®N| TPBNG K
CPF FGRCTVOGPVU OC[ PQV [GV HWEWK QWAF GPB VEPEKK\CD MG UG TXKE

© /GFKC VTCKPK®IVGTPCN EQPUWNVCPV ECP RGRE XK QPULC VIEKEK PIG VK
YKVJ VIG %QOOWPKECVKQPU %QQTFKPCVQT QP C VGTO DCUKU

© 5QEKCN OPFKXKFWCNU TGURQPUKDNG HQT QQEKCNTEBFEEFEQEBWG PX
TGEGKXG HQTOCN VTCKPKPI QP VJGIGKAKEKRGH RPN KEBUG®P UKDKNK

%QWPEKN

#U VIJG GNGEVGF TGRTGUGPVCVKXGG QWMPKEX RONKNW E % @WPKEK N RRNITITVK® |
EQOOWPKECVKQP OGUUCIKPI CPF UWQTCY GIXBUNE TBIEAC VEF&ENKY GHHGEWG KX
CPF DGPGHKVU QH EQOOWPKECVKQPUPH®BBXGUNPIGERVKIVVEGUG KPKVKC\

2TGUGPVGVKIQP CFXKUCDNG VQ ETGCVG W RNGUBBEYBWKEENRT MK EFBIQI J
%QOOWPKECVKQPU KP UWRRQTVKPICRWFP KEBKRGN PO \EPIEMMNNWITG QH EQ
o 6JGONWG QH EQOOWPKECVKQP CPF VIGUEWNKOGEBVEQOOWPKECVKQP
#P RGTXKGY QH /WPKEKRCN EQOOWPKV[ PWVTGCEJ CPF GPICIGOG

# UWODICQH VJG FKTGEV KORCEV EQOOW BKEK®V KIYAC G ME QO CO\EJ K
6JG TQNGU QH %QOOWPKECVKQPU UVCHH CPF %QWPEKN

'"ZCORNGU QH EQOOWPKECVKQP KPKVKCVKXGU

*QY %QOOWPKECVKQPU YKNN FKTGEVN[ UWRRQTV %QWPEKNNQT
/IQPVIN[ TGREJOMOWPKECVKQPU YKNN RTGRCT®KPDQP¥ NNV KEWR QG QI\E ¢
ITQYVJ YKVIKP VIJG FGRCTVOGPV \GXIBNKPEGOMEFYE DHIEBORCKIPU CP
KPXQNXGF UWRRQTV HTQO %QOOWPKECVKQPU

O O O O O

'"ZVGTPCN EQOOWPKECVKQPU VCEVKEU

'‘NGEVTQPKE

'PGYUNGHEMBWHQOOWPKECVKQPU %QQTFKP C VDA CWXDPNFHGZ RINQITEE ¥ KB «

'0OGYUNGVVGT FGUKIPGF CU C h9JCWVQR UWJIR PC'C UXiJNKGIVGF KPVVJC

KU GUUGPVKCN VQ RTQOQVG VJIG RGP UNGWNGTU OFKH QUIVOIMUENTKRY GPE QW

9GDUK¥GEG YGDUKVG UGTXGU CU C XKVCOERDODGWFEEEQRQPKFEORWF G

o '"PUWTKP|I CEEWTCE[ CPF EQTTGEVKPI CP[ OKUKPHQTOCVKQP

/JCMKPI PGYU CPF PQVKEGU OQTG GCUKN[ CEEGUUKDNG

7RFCVKPI HTGSWGPVN[ CPF TGOQXKPI QWVFCVGF KPHQTOCVKQ

5VTGCONKPKPI PCXKICVKQP HQT KORTQXGF WUGT GZRGTKGPEG

'PJCPEKPI VJG RTQOQVKQP QH JKIQOWNCHHRERBDWIQIGUFGFRELCVGF h9JC)\

RCIG VJCV HWPEVKQPU CU C EQORJTW DG WK ® & \KNPKIFQGTFO B R KQBE 5V TCV

o +V KU CFXKUGF VJCV VJG %QOOWPKE QRGP QH/ BGD B/TAMGG PP UCPCIG
6JKU KPENWFGU GXCNWCVKPI CPF @FF KOPN FEKGEFKRVREAW BAO OWRRECV K QF
YKVJ UVCHH CU PGGFGF VQ WRFCWGKPRGERIENEK G’ REFIPKYERPC NN| G
YGDUKVG CPCN[VKEU EQOOWPKV[ HEGFD QPM5'C R CMNTRBIQXGTUG
%QOOWPKECVKQPU CU C HWPFCOGPGCHN EQYRGKEPWQ@M U IBGGXGDQIRD G P

o O o O



o # YGDUKVG OCKPVGPCPEG RNCP UJQWWFRD®BPEEQERPIIEYPRBEPYV CE
QWVFCVGF KPHQTOCVKQP CPF CFCRERPU QT EGEPKEBEWKPAYWUGT PGGHF
YGDUKVG ECP EQPVKPWG VQ RTQXKFG KEHMQICDOMK QP F GWPROREKE| WU
GPICIGOGPV

e 5QEKCN O G RCIG HQT UQEKCN OGFKC TGHQJOEBEGBQOWQCRFTGROVE T

IGFKC TGNCVKQPU

_.QECN PGYURCRGTU TGOCKP VTWUWGKPHQWOES KQGRQ TCREYQWIB VJGKTQYP N
DG CU TQDWUV 6JGTG JCU DGGP UBVRKIQPEERY NIQWN Bl APCNGOGFKC PNGC |
RTGUU TGNGCUGU CPF KPETGCUGN R DOKNFGPR VH QWG AWGEEGUUGU ECP T

e 5GV /IGFKC 2QNKE[
© 4GURQPUG 6JG KFGCN TGURQPUGWNFCDGGFKCGEKEWKBTQ U XKV IKP
FC[ TGURQPUGU CU VJG OCZKOWO TGSWKTGOGPYV
© /IQPKVQTKPI %QPVKPWG VTCEMKPICO/GF KOP E @OKPVIGK FGEQRWWPKECV
FGRCTVOGPV OGFKC UQWTEGU
o 'UVCDNKUJ TQNGU 6JG %QOOWPKEKX® QRUBTGCY & RBINBD REN EQPPC
OGFKC TGRTGUGPVCVKXGU
e &GVGTOKPG OCKBJIBQRQOBWPKECVKQPU %QQTFKP CEPBRCYKGENCYEDPE EL
CNN UKVWCVKQPU WPNGUU
o #PQVJIGT UQWTEG KU KFGPVKHKGF KP C OGFKC TGNGCUG
o # RTKQT TGNCVKQPUJKR GZKUVU DEWKEGPCEFOGFRGRTERDOGBERN/CPC
SBWRGTXKUQT QT
© 6JG KPHQTOCVKQP FQGU PQV TGSWKJ G UVQC N EINEUWKIGST B K MG U

(QT RQKPVU C CPF D %QOOWPKEC\WVKQR W PP GHEFCBGGPQVAKHRGE EQPUWNV (
TGXKGY OGUUCIKPI CPF CRRTQRTKCVG TGURQPUGU



+ORNGOGPVCVKQP

2JCUG 6KOGNKP( #EVKQPU

5GVWR 3 (KPCNK\G RNCP VTCKP UVCHH

$GIKP ECORCKIPU CEVKXCVG

[CWPEJ 3 ETGCVG YGDUKVG OCPCIGO
'"PICIGOGPYV *QUV GXGPVU TWP UWTXG[U

EQPVGUVU CPF KPEGPVH
4GXKGY 3 'XCNWCVG OGVTKEU CFLWU

IGCUWTGOGPV

IXGTCNN EQOOWPKEOHXKWPQIR CNWGCUWTGOGPYV FCUJDQRNFEQOCOWBEEKXE
CPF TGXKGY RTQITGUU QP C [GCTNY DGUMWYUCKPUV RTGXKQW

)JTGCVGT CYCTGPGUU QH /WPKEKRCN UGTXKEGU

#WFKGPEGU CTG SWKEMN[ CPF GOOKKREDNG VQ HKPF KPHQT
%QWPEKN CPF /WPKEKRCN UVCHH GTBKEGWVGT KPHQTOGF QP U
5VCHH UWRRQTVGF D[ C UWHHKE K ERCWNK[QPAURGRIETGWFO % B0 O W P K
+PETGCUGF RQUKVKXG RTGUGPEG KP OGFKC
%QOOWPKECVKQPU JCXG C RQUKVKYG CPF UWEEGUUHWN KORCE
+PETGCUGF NKMGNKJQQF QH MG[ CWFKGPEGU GPICIKPI
#WFKGPEGU HGGN VJGKT KPRWV KU XCNWGF

6JGTG KU C ITGCVGT NGXGN QH VGCEFRFEGUWRKGBRBWTG®FPGUU
%QOOWPKECVKQPU CTG RTQCEVKXG

+PETGCUGF UVCHH KPVGITCVKQP CPF OQTCNG

%QPUKUVGPV KOCIG XQKEG CPF ITERVKEPMULQQM VQ EQOOWPK
(NWKF CPF HTGSWGPV EQOOWPKECVKQPU

# HTKGPFN[ DTCPF VJCV CVVTCEVU CPF GPICIGU

6TCEMKPI /GCUWIPGQGPEZT VQ UWDUVCPVKCVG VIG TCFHHFEORKRQPEGFCP ¥ TIOR3/
TGUQWTEGU CPF UWRRQTVKPI| VAOEMKEMK/ VX FE5EOQGRUWNNI 6 DQVJI 8KICA K
OGCUWTGOGPVU CTG TGEQOOGPFGF 6Q@W/WE RBENWHGOGPVU UJ

S5WTXG[U CPF HEGIMODNOEMMUWTXG[U UJQWNF DG EQPFWHEV®PB \WMG [COMW 6K GP
KPENWFKPI TGUKFGPVU DWUKPGUIK@UY ICNPN UM GUQNBRATOYETGPGUU
CPF VIG RGTEGKXGF GHHGEVKXGPGUU QH EQOOWPKECVKQPU

IGFKC OQPKWJITKEM OGFKC OGPVKQPU CPF UGPVKOWLKWKYXQ BXCGNBRENG ¢
TGRWVCVKQP QH VJG /WPKEKRCNKFGKP XCITKKIQMRERNWFKECU FTCHFKVKQPCI
CPF QPNKPG RNCVHQTOU



e 9GDUKVG CPF UQEKCN OBMNKIP CRPANFKEU VQQNU VQ GOPKGQ@TFEDU |
OGVTKEU CPF UQEKCN OGFKC KPKIBN GRENQXXFG KPKNKIBEUXKFPVQ JQY GC!
HKPFKPI KPHQTOCVKQP CPF GPICIKPU YKVJ EQOOWPKECVKQP

e +PVGTPCN CUUBQBPWEBVU GIWNCT CUUGUUOGPVU YRON UMDMPEKQ ICRFIG
CYCTGPGUU CPF WPFGTUVCPFKP| WGHAKGTHEERBUHCEHVK@®WNYENVYJI VIG UWF
%QOOWPKECVKQPU FGRCTVOGPV

e 'PICIGOGPV OGNGTKAMTG VIJG NGXGN QH RWDNKEKGWP I UMEBLGEYV RE TKPKEKR
GXGPVU RWDNKE EQPUWNVCVKQPUUCBFKHGGENDN KM FKWE D & WOKYQRC N W (
CPF VIGKT NKMGNKJQQF QH HWVWTG GPICIGOGPV

e 4GCFKPGUU CPF TGUR@TMUNCVEKOGIG RTGRCTGFPGUU CRF HGOBWPKERGR
VGCO KP CFFTGUUKPI KUUWGU 6JKQW EICPGLR QBICEHWKGBE W NVRQ KPSWKTK
GHHGEVKXGPGUU QH ETKUKU EQOOWPKECVKQP UVTCVGIKGU

e 'ORNQ[GG UWHFRBFWEYV UWTXG[U VQ CUUGUU UWMKOHH 8QE NG KIPFPKPYG I
EQOOWPKECVKQPU UWRRQTV VJGKTCT 88 EERUBKE QP GBPWK GQWPQ G PV

$[ WVKNK\KPI VIGUG EQORTGIJGPUKKBCNEYJERP GPEGWWBKWEICV KVU BQOO
GHHGEVKXG CFCRVKXG CPF CNXORGFAXWINKVUTQX&EENNCPF CFLWUVOGP
OGCUWTGOGPVU YKNN GPJCPEG VJG KOWRCW V¥V KERFV K QVE EBEEHUHW DWHU



